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Report of Government Property, Form 
OSM–60. 

(2) The grantee shall submit a final 
financial report and thus release OSM 
from obligations under each grant or 
cooperative agreement that is being 
closed out. 

[47 FR 38491, Aug. 31, 1982] 

§ 725.24 Records. 
(a) The agency shall maintain com-

plete records in accordance with Office 
of Management and Budget Circular 
No. A–102. This includes books, records, 
documents, maps, and other evidence 
and accounting procedures and prac-
tices, sufficient to reflect properly— 

(1) The amount, receipt, and disposi-
tion by the agency of all assistance re-
ceived for the program. 

(2) The total costs of the program, in-
cluding all direct and indirect costs of 
whatever nature incurred for the per-
formance of the program for which the 
grant has been awarded. 

(b) Subgrantees and contractors, in-
cluding contractors for professional 
services, shall maintain books, docu-
ments, papers, maps, and records which 
are pertinent to a specific grant award. 

(c) The agency’s records and the 
records of its subgrantees and contrac-
tors, including professional services 
contracts, shall be subject at all rea-
sonable times to inspection, reproduc-
tion, copying, and audit by the Office, 
the Department of the Interior, the 
Comptroller General of the United 
States, the Department of Labor, or 
any authorized representative. 

(d) For completed or terminated 
grants, the agency, subgrantees and 
contractors shall preserve and make 
their records available to the Office, 
the Department of the Interior, the 
Comptroller General of the United 
States, Department of Labor, or any 
authorized representative pursuant to 
OMB Circular A–102. 

§ 725.25 Disclosure of information. 

All grant applications received by 
the Director or his authorized designee 
constitute agency records. As such, 
their release may be requested by any 
member of the public under the Free-
dom of Information Act (5 U.S.C. 552), 
and shall be disclosed unless exempt 
from disclosure under 5 U.S.C. 552(b). 
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